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2. WRTfg^t % 3ET 


3T3J^ (IT) HT^T 

cpfr (tfh r*7 fctlT TT^nFcT 


cHMc^t 3T^HR £RT ^ <HHid 

^sIT cf^ cjtTFT UTH ^ITTrrf^T TToTBI (ilcH H3TR) 


: 3T^ 3lto (tfT) £ ^S^tcT 

t TTcR^f 


ftnfRT TWm/cRR TT3m uR^ddl HOTT ^ 
to «nxr 3T3^r aito £ ^kt te5ebt 


3 ttovp t i ^r ^ ^ ^ arf^ri^H ar^ 3tf^ #r arcr ^ « 

HU|ch<CTT toPTrfr 3Tcff^r ^tl 

u r jjcr> fcTdKl cpfr & 3TH TfoTBI iJTfrtoT FfrTT 3$?. WftcT TT3TBI $ 

tcF^i' LjRckW i & 3CR[to to ^WRfttoT tol oTTTJ3TT 3lt R^l^crTl pll^ ^ 

3TcT $ cJH-dfttfi’ TT5TBI cf^ ^tolTI 


3. 5CI6< U| ^ l^n? 

3T3J^ 3Ttofr & ^3TB oTRIcT 

cjetr ^r g>H arcjf^r 

3T3jcT aitoit ^ tww. 

3t^- arto^fr & 


500 cfvte WF 

20 cr$ 

02 cl$ 

18 cl$ 


hbftct ^ mftcT tor ^mr to^^toto w £ 3^ 3itoqt £ h<h^ trc 

3(-i4c-trf -^ivJlBI 600 c I 1 '0s 'fcHk 1 ffrTTI 


cpfr ^T. 

4MBI 

feuifulili 

■ -'■ .-• .-7-. n_: r . —i-.-r-. 

=- i -“ (cr»'t«S W? *U 
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1 ILrUrK«J^-l* 

MVi £. 

t . J 


cpfr 3 

10 

yicF^dd* 

cn£ 4 

12.5 

yic^-cficHd* 

ctf 5 

17.5 

y|cHf><Hc3# 

cpfr 6 

20 

yi<WcHtr|* 

cpfr 7 

23 

Ut<WuMc1* 

TTlS" O 

'n v 

97 

«# - 1 

U jcKhotcr! * 

cpfr 9 

31 

yi<Fci>rt4* 

cpfr 10 

34 

yjcf<|KHd* 

1 m U 

38 

UicHreici* 

ctf 12 

41 

U|c wthh* 
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'fcJcfpT cJT^r 3TcT 3f cllfclfteb ^t^TTI 

^ 3TfalRd «rf f&J tf&TTT 4.16 (cT^TST^T) (3f2fe 5 ^tpT/600 

wtxsoo trite w) 3ft rw afrr ^r ^ ^ft 3frr 0.83% ortfcr 4.16 

cjvffe ^w/500 cRte WTxioo) cT^r fore cr>T53ch srin^w c£r cr ^ftafr i 

[m H 17/292/2011-■^te-V] 

^Hlt, 

•f^rnit ; Tririi arf^m, 1956 fit a^Eft-xiv <& ^id^ff 

3rKl^dl3ff ^TTT fcFTZJT. ZRTT cfT, 3T2fftT ; - . 

(i) ^T.EfiT.R 416(3T), ‘t&m 14 1993; 

(ii) ?TT.HPT.^. 756(3f), ferfcf> 16 fcffiR, 1993; 

(iii) ?TT.£PT.t^ 788(3f), foffHfT 4 STcRFT, 1994; 

(iv) ?TT.HPT^. 101 (3T) 1 3n$ t 1995; 

*= * 

(v) ST.ERT.1st. 500 (3T), f&WF 18 3TO, 1998; 

(vi) dT.coT.ta. 880{3f), Rdico 14 fcRTsR, 2011 j 

- i 

MINISTRY OF CORPORATE AFFAIRS 
NOTIFICATION 

NewDelhi, the 17th April,2012 

G.S.R. 298(E).—In exercise of the powers conferred by sub-section (I )of section 641 of the Companies Act, 1956 
(1 of 1956), the Central Government hereby makes the following further alterations in the Schedule XIV of the said Act, 
namely;— 

In Schedule XIV to the Companies Act, 1956, after Serial number IV relating to Ships and 
the entries relating thereto, the following serial number and entries shall be inserted, 
namely:- 


i 
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”V- Intangible Assets 

1. Intangible Assets (Toll Road) created under Build, Operate and Transfer, Build, Own, 
Operate and Transfer or any other form of Public Private Partnership Route. 

Amortization Rate = Amortization Amount x 100 

Cost of Intangible Asset (A) 


Amortization Amount = 
Cost of Intangible Asset (A) X 


Actual Revenue for the year (B) 

Projected Revenue from Intangible Asset 
(till the end of the concession period) (C) 


2. Meaning of particulars are as follows:- 

Cost of Intangible Asset (A) = Cost incurred by the Company in accordance 

with the Accounting Standards. 

Actual Revenue for the year (B) = Actual Revenue (Toll Charges) received 

during the accounting year 

Projected Revenue from = Total Projected Revenue from the Intangible 

Intangible Asset (C) Asset as provided to the Project Lender at 

the time of financial closure/agreement. 


The amortization amount or rate should ensure that the whole of the cost of the intangible 
asset is amortized over the concession period. 

Total Revenue shall be reviewed at theend of each financial year and the projected 

*U„ll v-w, nAine+oA +n r>t>t\or+ nnv rhnnnoC in fhp p^timate which will lead tO the 

I VIUIUV illiwi k/w UWJMIUU >— IVI .ww. — </ — --- j 

actual collection at the end of the concession period. 


3. For Example:- 

Cost of creation of Intangible Assets 

Total period of Agreement 

* 

Time use for creation of Intangible Assets 
Intangible Assets to be amortized in 


Rs. 500/- Crores 
20 Years 
02 Years 
18 Years 
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Let us assume that 


<qKcl (.MM? : '3THT ? ?K TJ 1 

the Total revenue to be generated out of Intangible Assets over the 


Period would be Rs. 600 Crores, in the following manner 


Year No. 

Revenue 
(In Rs. Crores) 

Remarks 

Year 1 

5 

Actual 

Year 2 

7.5 

Estimate* 

Year 3 

10 ! 

Estimate" 

Year 4 

12.5 

Estimate" 

Year 5 

17.5 

Estimate* 

Year 6 

20 

Estimate* 

Year 7 

23 

Estimate* 

Year 8 

27 

Estimate* 

Year 9 

31 

Estimate* 

Year 10 

34 

Estimate* 

Year 11 

38 

Estimate* 

Year 12 

41 

Estimate* 

Year 13 

46 

Estimate* 

Year 14 

50 

Estimate* 

Year 15 

53 

Estimate* 

Year 16 

57 

Estimate* 

Year 17 

60 

Estimate* 

Year 18 

67.5 

«_*J | IIIIVA 1 Sr 

* 1 

Total 

600 

l 1- 


**■ will be actual at the end of financial year. 


Based on this the charge for first year would be Rs. 4.16 Crore (approximately) (i.e. Rs. 
5/Rs. 600 X Rs. 500 Crores) which would be charged to profit and loss and 0.83% (i.e. Rs. 


(w , r . A jm vy iAr\\ «+irn+o for fH? flfSt vear. 

4 .i 6 crore/KS. oGu urore a wu; 1 > 


f357^!^ 


[F. No. 17/292/2011 CL-V] 
R.ENUKA KUMAR, Jt. Secy. 




